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Innetivity continues to ro
market. and the fluctantioss 131-1:-%:; .::::
were Incanalderable. Thero waaalittls spsculn.
ton far & riso In wllver bulllon, atbributed 10 the
demonstrations at the West and the South in
favor of the admission of the metal 1o the privi.
lege of fres colnage. Contldoring that the
movemsat eannot possibly sucesed for more
Ahan two yeara to come, {t affordan very filmay
ground for assuming an immediats effect from
1, and the purchasers of silver must have pome
other reasun forhelr notlon. Clold was shippea
abroad in moderate quantities, and, although
3“::.?:1: e:’nl;.:ll’ to go this weok, the export
tho rates of ln!mt: ::-dw o N
legitimate tendenoy h RO A e

¥ has been more than sonn-
teracted by the disbursements of redeemed
hm\ll tondors by the Treasury to meet the
deficioncy In the revenuo, and by tho return of
eurrency from the Interlor. A littls trepldatian
wAs CAused by the Senate's passing a bill to
prevent the further sala of bonds by the Gov.
ernment, the purposs of which waa to put astop
to the acquisition of gold for the redemption of
the logal tendors, but It disnppoared as goon as
poople begun to conaldor thatthe LI contd not
panss tho Houso of Reprosentatives, and that, If
it did, It wonld fall to get in the Houke, na wall
as i1 the Senate, the two-thirds 'vote necessary
to overeome an inevitable Prosldential voto. In
fact, the bill bas been Killod In the conimittes
of the lHouse, and will never roach a voto there,

As tho time draws near for the holding of the
two grent Prostdontial nominating Conventions,
It becotnea moro and moro apparent that the
Teading Issuo of the eampatign will be the mlop-
tlon or the rejection of the free coinage of sllver
at the ratio of 10 to 1, and that, In reened to tlils
issue, the conntry will be divided on sectional
lmes, The alxteen States that lo enst of the
Minalaainp! and north of this Olilo and the Ie-
tomac may be connted upon ns certaln to pro-
nounce ngainet sllver; and the others, with a
few exceptions, for ft. Tho sixteen States nte
Maloe, New lampahire, Vermont, Masspclin-
sotts, Rlode Island, Connecticut, New York,
New Jorser, Pennsylvania, Marsland, Delaware,
Ohilo, Indiana, Michigan, Ilivols. and Wiscon.
8in.  For bravity's sake, they may be desoribed
aa the Northenst section of the Union, and the
rost as Lthe South and West.

This Northenst sectlon covers an area of
about 850,000 square miles, or a Uttle less than
one-fourth of the H.4X0,000 square miles em-
braced in the whole Unton, while ita population,
&t tho time the consus of 1500 was taken, was
about 42,000,000, or n little more than one-half
of the whole 62,000,000, According to the
same census, the visible property of the Northe
eani, real nnd personal, was of the value of $47.«
700,000,000, while that of the entire Unlon
was §05,000,000,000, It ls, therefore, not only
thireo limes as densely populated as the South
and West, but Iin proporton to Its superticial
arra it is more than threo times an wealthy,

The superiority of the Northeastern sectlon
In population and In wealth Is due to its earlier
settlement and tothe conseguent earlier eom.
mancement of ita socinl and industrial evolo.
tion. While {ta first Inhabitants occupled them-
selves with tilling the land, thelr immediate
Juccessors, profiting by their nearness to the
Scean, d In com . and thelr succen
sors, in turn, took up manufactures. Theresult
§u, that of the 0,000,000 persons in the whole
Unton devoted to agrleulture, only 8,000,000
fre found in the Northeastern section, while (n
At there are 3,730,000 occupied in manufaotures
out of atolal In the whole country so oocupled
of 5,000,000. While, too, the value of the total
product of the 0,000,000 agriculturists in the
Bouth and West in 1500 wns $1,440,200,000, tke
labor of the 3,750,000 workers In the factories
aione of the Northeast added a value of $5,370,«
000,000 to the raw material which passed
through their hands.

Eveu In agricultore, the industry of the North.
east hus been more effective than that of the
Bouth amd West. Of the 4,600,000 farms In the
whole LUnlon, 1.700,000 were, In 1800, in the
Northeast section, but, waile the land, fences,
and bulldings of the whole were valued at $13,-
280,000,000, those of the Northeast were valued
st $0,855,000,000. Whitle, too, the net product of
the 2,800,000 Southern and Western farms was
worth, ns has been sald, $1,440,000,000, that of
the 1,700,000 Northeastero fartus wns worth
$1,020,000,000, In menufactures, the 1,250,000
workers In the South and West produced, aver
and above the raw materinls employed, a value
of only 540,000,600, agniust the $:1,370,000,000
produced In the Northeast, Thus the com-
biped agricultural and manufacturing industry
of the South and West in 1800 produced $2,280,-
000,000, and that of the Northeast, with no
larger o population, produced §4,300,000,000,

Such belug the excess of wenlth-producing
power in the Northeast section, exhibited in a
single year, by agriculture snd manufactures
alune, witkout reckoning the profits from cotie
merce, furelgn and domestie, from the opera-
tion of rallroads and steamoers, and from money
at interest, It {s easy Lo ses how the accumulated
richea of n seriea of yoars, from all sources, io
the same sectlon, should exceed that of the rest
of the country. Thur, not only wna the real
estato and visible versonal property in it valued
fu 1K00 at $157,738,000,000, out of the $05,037.«
000,000 of the whole Union, but it possessed be-
sldes many mlllions Inveated In bank stock, in
savings bank deposits, in gailroad bonds and
stocks, and in money loaned, a great part of
which represented caplial invested in other
Biates. Indeed, the especinl grievance of the
Bouth and West Is that Its citlzens are Leavily
in dobt to thoss of the Northonst, and that their
rallroads and mines are largely owned by them.

One ltem of this grievance s, however, viry
much exaggeratod. The favarite thome of the sil-
werits orators and essayists Is the hard ot of the
garmer aud planter in the Bouth and West,
with Lis land mortgnged to thoe Northeastern
caplitalist and whent nond cotton bringing only
one-linlf the price they once brougnt. Thefactls
thatof the 4,707,170 familles cconpying farms ln
this country In 1600, 2,255,780 familics owned
them free of encumbrance, and SH8,057 owned
them subject to encumbrances amounting only
to $1,080,000,000, or 2o average of §1,22¢ each,
Of tho §1,060,000,000 farm encumbrances, too,
$020,124,000 were on formas situnted in the slx-
teen Northesstern States, so that tho entire
burdenon farms in the Bouth and Wenst was but
$4060,000,000, upon which the Interest, at, suy,
8 per cent., wouild bo about 47,000,000 o year,

Nor in the wealth of the Northoastern Btates
soncontrated In a fow liands, as the sliverite and
tho Populist demnagcgues inre so fond of nasert-
tng. Notonly Is it composed, In part, of farms
to the valuo of $6,453,000,000, distributed
among 1,700,000 famllies, but It smbraces also
savings bunk deposita Lo tho nmount of §1,004,-
0U0,000, divided manong 4,003,000 depositor.
Morcover, (o the South and West theso dejusits
amount to but S14¥,000,000, divided among

252,000 dopositora. The Northeast, therefore,
bas nearly slx times as many deposltora an the
Bouth and West liss, and more than cleven
smes an much money on deposit, Wo hinve seon
alrendy that the Northenst lins 8,750,000 In-
Lebitants employed In manufacturine, agalnnt
1,250,000 8o engaged In tho South and West,
and If the 3,000,000 agricaltural laborers, the
2,000,000 other Inborers, aml the 3,300,000
elerks, bookkeepers, wnd othier employees are
distributed in tho same propertion, It Las over
10,000,600 inhnbitants enrning thelr Hyving by
worklng for wages nnd salaries, againsg 2,400,
000 In the Soush and West.

In view ot all those facts it 1s casy to seo why
the Northeast sectlon of the country should up.
hold the gold stapdara, 1ts 10,000,000 workers
for wnges, many of whom are counted among
18 4,808,000 savings Lunk depositurs, the une
pumbered multitude of life losuranve polley
bolders, Lank stockholdess, rallroad  bond.
bolders, landers of money on mortguge and
othier such Inyestors, are contending agalnst
the destruction of one-half of thele enrnings
and of thelr property. Tlue same closs in the
Bouth and West havo o slmilar Interest ln maln-
talning gold, but they are relatively so much
fower {n numibor that thelr volce ls overborno
by the nolsy crowil of sbeculators and politiclans
who are willing to sacrifioe forever Lhe futuro
prosperliy of thele sectlon for the Imwediste
rellef from debt whiel frec-sliver colnuge at the
yatio of 10 1o 1} wauld afford thew.

That, | the proper efforts are made 1o secure
§, a0 ulilmate result will be the defeat of froe
sliver, just o8 the reault of slmilar efforis was

the defeat of the old greenback crase

The sixtesn Nottheastern Stabes .1&”-'.'3’3
Congreas 188 ouy of the 501 members of the
Houm of Represontativen, and will have 214 ont
of the 451 vates af the Electoral College, or only
twelve less than n majority, Bama of tlie ather
Btates, an, for example. Kentucky, Town, nnd
Minnesota, are alroady advanoed {n wealth and
Industry to very noarly the condition of thelr
uslghbors, Indiana, Tlimols, and Winconaln, and
will be Imoelled by the same influsnees 1o de-
olara for the maintenancs of gold, Atall avonts,
s majority of the next Houne of Representatives
will bo against allver, as the present one In, and
It will ba able to defeat sllver leglalation
for two yenrs more from Maroh 4, 1807,
In that Interval the mdvance of the gold
production in Bouth Afriea and the Inereasing
wealth of the country may bs dependod on
to remoye muoh of the eause of the present dis-
content with the gold standard, and to assure
ftparmanency. The absorption of gold by s
ala and by Austrin, whiah, for the past four
years, hna beon neutealizing the effect of the
Bouth Afrlcan output, will soon eenso; and
thon the dopression of prices of agrionltoral
produots; sa mueh complalned of In Europe
an well a3 in the United Stntes, will be fol.
lowed by arise, and 1La stock argumons of the
allvarites wiil be destroyed.
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New Yorh Mtock Exchange — Hnlea and
Range of Priceson All HSeonrittes Denit in
During the Week Ending Jums @, 18D0O,
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EILVLR CERTIFICATEA
Cpere dlighs Jows  Clhis-
Eales, Name, (LTS el af. LIS
S1vion Silver bulllon ctfe,, Usld vy urly U

EBUNDAY, June 7.

Tle Treasusy Lalance at the closo of business
on Saturday wns $UG5,050.03%4, of which $100,.
i o0 was golds The national bank note eirs
el v ontht anding st the close of business
on =aturday was SULHLHALGY, nu increase for
the week of S00,218,  lnlance of deposits o
reddesm nntionnl bank notos, §20,101,013, un in-

The lmports of general morchandine, Ineuding
dry goods, at the part of New York lost week
witre E0,007T,061, sgninst $O,860,807 the pre-
viots wiek und £11,018,4:0 for the carresyond-
Ing weel of lust yoar. The lmporta of apecle for
tho week weee $175,100, of which $151,000 was
gold, tunking total specle imported sinve Jan. 1
LN T0 Expurta of spocle were: Giold,
$1.100,000, and eliver, SURK AL, & total of §2,-
118,050, agnlnst E9,077.051 the provious week.
The exporta of specle alnce Jan, 1 Hinve been:
Gold, 45,018,201, and sllver, $22,045,557, & to-
tal of §30,084, 144,

The wuonkly siatement of averages of the

Clearing Houso banks nhiows:
June &,

("hanges,
et

Loans, 50,400 8470510 100 Tne. LT
Progins T MU T L (RN L)
Clrealation. 14000 1 " In 120000
Jarg'h ted'es, B0 AU RN mibi Thiy, TLO%0, W00

A )

IR TRE 00 Do, B4, 107
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Bipvelvaoin. G0 e

1o smte
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sSurplide  PELCILATI Simannane Dev 87
Thio wirplus w yir
L Jenbs aigu §7 FE20).

The Central 'ne finfirond Company has
arcitiged with Speyer & Coo aml W
respritithenits nhiropd Tor the extension of s tirsg
mortgago bowds maturing July 1o The Bode
nrw 4o b estenided oie and gl yonrs at fye
Yooont., with the eapany re=eeviog the right
Lo redhenin e 1o the menn dine aloale 8 eentg
Tl vioae for making the converslon §s Hmited
to Fupe i,

e Hearganieatlon Comm!ittes of
anid tern Hablroml Com
wor Bt P vent ol ol Lt

1 opinsses sl ovop
. o ooy b g |
dupmsitod nnder thie iucther deposits wiil
not e peceived after Jt ; ton the dise
ervtion of Lie cotauittes and o euoh Wwrus as
L ny hinping,

Financial,

RICHARD V. HARNETT & C0,

TIENIVY W. DONALD, Auctioneor,

REGULAR AUCTION SALE

STOCKS AND BONDS,

TUESDAY, June 9, at 12:30 P. M.,
at the Heal Egtate Exchanee & Ance
tion Room, 59 to 65 Liberty St.

(Ny order of Fxccutoryof eatate of Joslah Solomon,
B, |
il Blarleas M B o, §50

Wy

L00 ahnres of New Yurz

#7000 1 e Kallroad of Miaourl ¥4 mortaage 0
) ll"l- I‘I“TM". Isued Juiy 1, InTl, vatended

o BV,
$0,000 Canatda Southern Hallway Co 16t niorigng
vk b donde ol Issun Jan,, 1875, .

W dron Moapinin Keillway Co.D per

Rl to May 1, ISbE,

dudgraeat (n favor of Josinh #olumaon against Ferdd
pnod Maver sl Do jamin Maver 86440, 15, N,

oty ted Appil il Insl,

COnern

Y. Cominen Yiean,
[For acoodant of whoni It ins

i mhwres Lake thore snd Mictlgsn boutharn Kall
Wiy Lo, B10u cach.

20 shares Westorn Uplon Telegraph Co,, §100 asoly,

Liats At Auct.onipers’, T1 atul 73 Liberly be.

 INVESTMENT,

Having securcd s opiion on s Few hupdesd shares
of & secured 8 per conb dividead pay g siock, | ofe
Lhie paiiid BL pak, WU por liare Db siuoutls dodired.
have ik bly looksd lobe the corpuration aud cas
reeonmimend Lgone sherve.

Full particulara al my ofMos or by mall on applice

Hodd

LENIY A, CROBRY.
&7 Pl utreet,
New York aliy.

=

THE SUN, MONDAY, JUNE 8,

1894,

Fmnurint,

A Mmultansens Tansn ol b made in Lon-
don by Menars. J. 8. MORGAN & OO,

The Milwaukee Electric Railway
and Light Company,

ISSUE OF $5,100,000 5 PER CENT. 30-
YEAR CONSOLIDATED MORTGAGE
GOLD BONDS,

Coupon Bonds of $1,000 each,
with right of registration of Principal.

Prinelpal payabie Int Fehraonry, 10206, 1a
muld eiln of the present mtandird, and Tne
terent payahle hnlfyenrely, 1st Pebrunry
and Ist Avpgast, In ke gold coln, both
In Neww York, feee trom all Unlted
Hinten, Hinte and Munleipal tuxes
thint may be required hy Inivto ha
dedineted by snld Ballwny Come
puny from snld Intercet, sald
Rollwny Company nssam.
Ing to pay the =same,

L0 Wall Breeot,
Now York.June 3th, 156y

Wo offar for aalo 8,000,000 wf tho aliovia hands at
the price of 100 pereent, and secriisd interest to date
of delivery, pavalile 10 per aent. on Allathient anl
the balaneo on or bofory July 0, at the option of e
purchaser,

The biimals are now roady fordelivary,

These Londs foem part of 37,000,000, sooursd by a
Consllanted Martgage dated st Febriney, 1500, tov.
oring all the rant and porsonal eatinte of the Conipany
now owned and hereafter to e acquiced For s busl
neas Of gonerating and supplying ol ceaarie Mgt hast
AL oW er, tagebiior WLl all L Ineinncs, pights, prive
Hegen atl Franchincs nbpariainboe thoreto, as set
forth o thn sabd Morteagy

OF the above guoount, FO0C0N wro wireadr In tha
hande of the pablie, and SLAGLTD0 are relalned by
ths Trustess to provido for BLOVEN00 Flrdt Morigago
Honds of the Mwankeo Oy Hallerad Company atd
uow Fiest Mortgage Honds of tha West Silo Ltalls
road Cotipany, which ara st preaibot a prelor Hen on
theae properties; which bouds, whensueeonilered and
exclinnged for the Bomds of the Consolldated Morts
g0, will be hield In trust as further secarity for the
bartiila lusued nnder thide Mortgage. The Mortgagoe
further provides for the possitde e of 81,000,000
adaitional Bonde, of whileh $450,000 ay b used by
the Company 1o lll.lmmn existlivr olligations, atl
SO0 can be uaed only for the nequistition of s
dit fatrect rallway or aleeiele Haht and  pawer
plants, o for new machinery and oguipmient, aul for
other ke purpois

Froon o letter of the Chalrman of the Loard of
Irecotirs, cobles of which may e olitalned ot our
aMmee, and to which peference Iv regqueated for full
particulars ad te the capltal and organization of the
Company. and o o the seoarity aforied by s
mortgage, 1t will bo acon that this Company 14 formod
by the consolldation of the varions ity Ballways
anl Lighting Companies therdln caumernted, sud
thus owns and operates nll the Soevot lallwave in the
City of Milwauken, a city of 250,000 people, and of
atemdy nnd sulatantial yrowih, Th tiet sartings of
this Cothpany for the year 1503, a8 stated tharcit, wers
BasH 400 Ha, whinwing aatrplus of aver SE10,000 over
the total Nxed eharges of the Company, erohy
afording o large margin of socurity for thy Intucest
Of thie bonde now offersd: while the netearnings for
the Aret thires months of the preamt yoar show an
Increase of 30 per ovBE Ovor tioke of the same period
Tast yoar,

A copy nf the Mortgngo tiay be seeh st our offfen

The subwerivtton will be apened on Mowlay, June
Sih, at 10A M and will b clissl on Theslay, June
vih, at 3 3% ML o carlier, oa notice from Lomilon,

Dofault in paymoent of any amoun: when duo wiil
relder tio allotent and Buy revious peymout
Habils to furfelturn,

Taoright is roserved Lo rejoct any sabseription and
to a'lot less than the amount appiled for,

J. P MORGAN & CO.

PROPOSALS
for $1,283,909.84 of Three and One-

hall Per Cent. Gold Bonds and Stock
of the City of New York.

EXFUOUTORS,  ADMIRIETRATONRS, — GIU'ARDIANS,
A CGTHERS  HOLDING  THIST. FUNDS ARE
ALTHIORIZE Y BY AN ACT o THE LEulnLA-

TURE PASSED MAQCH 18, 150, Tu INVEST IN
THESE BoX D

REALED PROPOSALS WILL B BRECEIVED WY
The Cinnptraljer of e Clty of New York, ot liis ofMes,
New 2au NDrosdwar, to the ity of New York, uniil

THURSUAY. THE 18TH DAY uF IUS

at 2o elock 1 M., when they will be pr
i m part of tis following deser
anpan or B tered Donds and Btook of th
New York, beariing Inters st at thees and n
ovnb pr annum, pnd abido seiolannoally. 10 wit
Foid,ond gl Uonsoddated Stoek of the ity of New

Yord, for acquiring the dunde Know i

P & Saint Johu eieters. in the Ninty

F. 18,

Warnl . tha
priie 't
£80,000,00  Copsa 1y nf New

- 4
York, tur v o hrislge aver
the Harlen vor wt Viard nvonye, tho
prineipad poxatiie Nov, 1, i

£59,0040.80 Cansolldated =tpok of the City of New
Ly 3 B T I TR (VT T E
e el pavatile Nav. 1. jwie

10000000 Cotsoilibated =hv K 0f the City of Now

York, for pew grounids and nulidings

Tor the Lo of tho gy

Yeore, the priwedpal payatide Nov. 1,

1edd,
Tho principal of sl the Interest on the satd Tomde
arnd Stiw
of A

aire pavibie b ol Dot of the T loil * tates
v, OF e presanit sbandard of welild and

In nosenlal
I‘I'l'l] LAl
ratlen of fhe ey of ¥
& sl oaveole, nddresscod v e o [
the Uity of New York For ol informatbor, see ity

Hecard, ASTEL I FaTenr
Compirodier.
Clty of Now York - Finanee Departmen t, Comnptrolies’s
Uftlew, Juns 5, Isil,
TO THE HOLDERES OF

Reorganization Ceriificates for

PHILADELPHIA ANDREADING
RAILROAD COMPANY'S

Plrst, Necond, and Third P'referenee Inpoma
Bonds, Deferred Income Honde, Mioel,

FEW YORK, PIULADELPHIA, AND LONLON,
Moy 22, 1500

ANl holdoes of the almvedetoeibed reorzanleantinon
eertifvated ure notilied that the second (ostallent
vin.:

L0000 yier 1,000 Lond on st Socond, and Thied

Prifireae (UTHL I THTH R

B2.50 patr aharo on Svak;

PLO0D por 1000 hon 1 on Disfuresd Inadome Ty
bedBe ol Fle onties geamessinent on sl
Vomds and plock dog el inder the Flow, e
en'ted for nl jornlile mt sirher of

ur eflhes an

JUNI RS, LR, and b1 hold paof el Vonds and
BUbcR np peaq el Do ooy s instaimen® oo i fors
thatdate, Thelr reargantiation v enptes st ey

prosentml ak e s of makine

it st sy b ipdor
Jo B MOLRGAN & U0,
23 wWall
DREXE & O,
bt Ll st Hir oty Pallaclelphla, Pa

JoH MORGAN & OOy,
LU anid Ueond steest, Londow

SEND TO
U.S.CHEQUE BANK
Eimlged,

40 & 42 WALL ST.,

for thustrated Lookien, whiteh explaius
wiliy

Cheque Bank Cheques
i Tette b b LeMers of Cpedit for
TERAYELERS AND REMITTERS
ot TR Y et "“'3':1"5’

Mie matls, Yan
rav fov sl

sl paymeut, so
A thers oty

]

troot, New Yor'e

by

=ikl

NoDilewtin
Uniged mingus Chogque Bank, Fid,
CBU EEAW SR THE IS LON, Chalrinnn.
F, W, PLERY, Munnger,
U 93 Wall Bt, Now York,

cKERBOQ
<™ TRUST CO &%

BO4 D11 AVE, cor. T0k kb Brabich, 00 BRROANWAY,

CAPITAL ceanenne s B0 ,000,00
DPESIGNATED LEUAL DEPFOSITORY
EOR STATE, CITY, AN COURT MuNEYS
Enutevest Allowed on Time Deposits,
Checks pass thiraugh X Y. Clearing House,

Aoty ox Executor, Guand dl or Adinadstrptar of Ba
tates ani s Moceiver, Begistiar, T for nud Finpy.
elal Agrui fog Siatcn, Haliromis, and | WITaLion

Mo d on Bond and Mo
e "t':-':m:lll- Lieparinient with risuge.
Hpeoinl FPacilitien jor Ladios,
ROBERT MACLAY. I'rosldent
cliumiu T BARKEY. Viee-President. ™
Tﬂ'.lh T hifco N 8 Ve Presklont,
QE ry.

LD 1 P i et

¥ihEi
3 HERIY Tuw NaERU, Ase't Bosretary,

Byl Jin VSRR

e ——

7
—— ——— m

———

Financial.

OREGON IMPROVEMENT
Reorganization.

Eg;,‘}lfn‘_’“‘- { May #oth, 1908,
T Weldrrs af Certifiontes of Depanty
represrniing honds ar sisck of the Oregon
Improvement Compuny deponited with the
MANMATTAN TRUNT COMPANTY, New
Work, or the OLD COLONY TRUSAT COM.
PANY, Hoston, under a praliminary sgroe.
ment dnted Ortober B, 1008, botweon sunch
holderes mad tho tera) d Ce e

Central Pacific Railroad Co.
FIRST MTGE. GOLD BONDS.

Office of the Central Pacific Rallroad Co.,

NEW YORK, June 3, 1500,
This Company has made arrangements (o extam (ks
A 349,000 First Mortgage Donds, maturing July 1
1804, a0 that the Prinvipal thercol shall become paya.
bis in 1 years from that date, vle: On Janunry 1,
1408, with lnterest meanwille payable seinbannally

and ia
Holders of Flest Martzags Honde,
Unanolldnted Meortznge Honds,
Freiferred ttoeh, ond
Common Mtook
of the Oregin Improvement Company,

The unidersignsd, who wiore appainted a Committea
for thy purpose, have perfeclod pplan for the reor
gnnteation of the Cregon Improvement Company,
which has beon necepted by the holders of & large
amonnt of all elasscs of binds aml atook.

Coples of aald Flan may be obtained om application
1o tho MANHATTAN TRUNT COMPARY, No. 10
Wall Sureet, New York Clty, or the ULD COLONY
THUBT COMPANY, Amea Duliding, Poston (with
each of whicl Convpanion 19 ol o doplicats Agreo.
ment of Reorganieation), or will be malled to any
Boldor of Lonide or stock: sobiing Wis addeess to althor
of kald Trust Companics

Thim pinn provides for the Iasus of the fol.
luwing new securitine
1. Flret mortgnge & per cont.

S.yunr gold honds . .. .......... A5,000 000
2, Four per cenl, non-cumuiative

preferrad stonolk, ..
B, Common mlook. oo

Uy tho terms of ihe Pino,

Yirst mortgage bondholdsrs recolve In cash sh
atiovnt cigual to the coupons on such Houds matae
g dune 4, 1500, ta wit, 840 par bord, and 110 por
cent. of the prineipal of aush bonos In now Nve par
eanl. Londs, bearlng laterest feom June |, 1006,

Thi new Nt mortgage Hhands not sek astie for the
prodens Hesks ara to e (85U at no gesater rate than
the rato of 100000 par value of Lotds peer atnam,
nnd only for tho purching of uew ateamabips and
othier netled progmsty, widoh s to bo added to the se-
curlty for such bonie

Nokters of consalidatod warkgage bonds who pay
12 per eint of tho privcipsal thereof, to wir, BIU5
por Lol tn Nve equal Inetalments, In actordance
with the Pinn, récalve 2% per eent. of the prineipal
of such Bonds In new preforrsd stocz and 70 por cent
thervofl in new colnthon stock,

Holdvrs of praferrmd stoek whp pay 124 par cent
of tho par th of, to wit. 812,00 perslinr, In Ave
equal Instelments, In aecordance with the Plan, re-
celve iy per cent. of par tn new preforred stock and
T por cont. of par [t new cotmoh Stock.

Nolders of common atock who pay 10 par cent of
the par thercor, to wit. $10 por aliare, In foar equal
Instalments, pn provided in the Plan, recelve 10 par
cenl of por in new proferrod stock aud 5 percoat of
PO in new commion stoss

First moricage honda should hn depanited,
or il already deposited ander anld prelimils
nary ngreement of Octoher 8, 1503, the eor.
titicates held therefor should be exchunged
tor roorganizntlon reoelptd or cortificntes,
At ome of anld Troust Companles, ON OR
BEFORE JULY 1. 18M, On making sueh
deponitor exclhinnge the holders will recelve
in ennb nn nmoant egunl to the Internat cons
poos thercon metaring June 1, 1800, (o wit,
BUO per bond,

Copsolldated mortgage Londs and prefersed and
common stock shionll be deposited, or IF already e
posited under satd prellininary agrecment, the certifl
eaten renresrnting the same shoild be exchaoged for
peorganization revelpts or cortiflcates at one of eald
Trust Companivsa ON OR UEFOREJULY 1,
Anpa,

SJONIN . WATERBRURY, N. Y.
T. JEFFERSON COOLIDGE, Jr,,

3,000,000
. DBOBODH

tonton, | Come
F. ROLLINS MORSE, lwton, J mities,
ENWIN N, HOOLEY, New York,
JULEM S, BACKHE, New York,

BIMPSUN, THACHER & NARNUMN, Counsel,
10 Wall 8t New York

NEW YORK. )
DOSTON. { June 04, 1506

To the NHolders of
Oregon Improvement Company

FIRST MORTGAGE 69 EONDS

Tha undersigned Committes, which was organized
to Felirunry laat for the exclusive protection of the
First Morthee tomds unider a Bondhoiders’ protos
e agsvrment, recommened the dopasis of honds with
the Meoranteaation Vommmliten of wutch Mr. Jolin
Lo Wat rtiury s Chipleiian, the torms offered beiog
Bhil festlt of Gonfoecices between tho two Committecs
prior to the puhilication of the plaon.

F. " OLoOTT,

Preatsient of the Centeal Trust Co., New York,
GUsTAY E KISSEL,

O Resal=r o oo Noo S8 Wall Strect. New York
MoOSES WiILLIAWS,

FProskiont of Sty Steect Safe Deposlt and Trust
Memtan, and of the Thipd Nauoual Bank,
Bostin, Maw,

Uiy,

TOoTH: HOLDERS OF
General First Tlortgage &
Land Grant Bonds

OF THE

Northern Pacific Railroad Company.

Holders of over s majority In amount of the abore
dureribed Lomls hoving deposited same for consen
w1, o Tl bsinde st foat s ok page 12 0f the plan and
ag vent of reorganiration dated Mareh 10, 18,
ali other hodders of stieh bonds who desies ¢ avall of
the priviiege of vonversion on the above bBasis are
boreuy notified o sleposit thele bonds g
elther of vur oflees 0N or before June 30th,
1884,

Veorgantantion Certiicates will be fssyed for bonids
o0 le g st

The basis of conversion s 105 per cent, Inthe new
4 por eent, Prior Lien bonds of the reorganized
Northern Pacite Raliread on which luierest from
July Ist, 1500, abnll be adjiusted quarterly in cashy,
Wil T per vont o cash pavabilo pow on the old bonds
for 1o bnterest due Jaly 1er, 1800

ONJLLEY ] AMBO, the baws for conversion of
Boivin nst pie Iy depostted will bn reduced
feom 185 per cont, 1o 132 por eont,

d. 1% MORGAN & CO,,
29 Wall Sreet, Xew York.
DREAEL & CO,,
FIFE s Chiosttiag Streets, Phttadolphia
DREUTSCEHIE BBANIS,

Ierlin.

J y 1 and July 1, at tho rate of b per cont. per
snnum, Principal aod Intercst payatie fa Uulied
Btatea Gold Coln,

The right s reserved to redeem e Nondesoex.
tendad at any time on paying to the Nondboldbrs the
par of face valug of the Nonds and Iterest thervan at
the rata of A por ennt. por annum from July 1st, (R0
in Unitod Biates gold coln, less suoh Tntersst acoraed
pubsaquent to that date asinay have Leen pald there
on before such redemption therent.

The right of the Bondholders to nvall themselves of
atch extension has een resoreml to poch holdors ne
PRIONR TO JUNE SOTIV, 1ADO, shnll deposis
thale Bonda for that  purpase with M ESSIES,
MPETER & (0, New York, or with
MESSRA, SPEYER NROTIHHERS, Lone
don, of MR, LAY, SKPPEYER BELLIRNEN,
Franhfort on Main, or MESSEN, THEIXE.
RA DE MATTOS NIROTHMERS, Amsier.
dam,

The extended Nonds will be stamped to ahow the
extension, and pew Coupon Sheetsa will o unuoxel,
representing futurointerose,

Coples of e Kxtonsion Agroement can bo obiained
At the Compaoy*s OMeo and at tho olces of (he Dauk-
o phnYe It loned

The present extenslon Iy made to the dete of nn-
wurity of the latest maturing Contral Pacifie Flrig
Mortgage Bonde, on or Biforswhich date the Come
pany expedts to arrange a lopg cxtension of the entire
First Mortgage laiue,

¢, P IUNTINGTON, Vieo-Prealdunt,

Bondholders desiring to avail
thoisolves of the privilage of ex-
teusion referred to 1n tho foregoing
notica, are ndvisel that, upon pres-
entation at our ofiica on or Lefore
June 20th, 1806, their Douds will
be stamped and new Coupon Sheots
atlixed, irae of charge.

SPEYER & CO.,

el Sis
origuge & Drust o

cﬁu-ru.n'. s E%Egg&o.

; BURFLUB=s = = o 1,000,000

Transscts & Oeneral Trust Business.
Takes Entire Charge of Real Estate.
Loans Money on Bond and Maortgage.
lIssucs Pirst Morigage Gold Bondz.
Interest on Deposits Subject to Check.

eorge YW, '0“2;'1. ol

=  Prestdene,

ther Houutne, o = ViceaProesident.
Jamee Timpesn, = VicesPreside=,
Arthar Tarnball, e = = Treasurer.
Willlam P, Elllott, = = « Beorelary.

Clark Willlams, Azat. Sect’y nxd Troas,

EXECUTIVE COoMMITTEFR.
o= ), Dickey, Jr., Guatav E EL
m«i l.limnru, %:r?&rlqnnug,'
ndsmon arnes T Py
Fuchard A, McCurdy,
DINECTORA,
itlam Pabcore >t B B . Hivme
" L1t L -
u&:rm ' I.\I:u.er Konntre,

Chariton T, Lewing,
Lewis May
Theodare Morford, .,
Pickard A M Curey,
Hobort Olyphantg
Wikllasn Y. Hche!
Jatmes Timps o,
George W. Younug

%mfmn Lickey, T
ries L
ﬁium B, lul:nu!' b

vid Dows, Jr,
gom A. Grantis,

0, Tavomeyer,

aries B, Henderson,

atmies J, JTi)
iuer U. Hubbazd,

ANTHRACITE COAL.

Expert Griflith's estimote ofunmined ton.
nage conirolied by the vurious compnnlen
e an follows s

Peroentaze
ul (]

Ferventaco

Del., Lark. & West. It 1t Co,.
Dol & Huneon Cagsl Coo
Eric & Wyoaming Val, L W Co
Frin it I Vo,
NV Ont X West
N.Y.s 3

1wl Sus, & Soh'Ati
Ponusyivanin K
Central . W, of Now Jersey
Letdgh Valles ILH, o .,
Frilla, & Heading B B Co ... ¢
Vnwontrolled tonnage AN

Y 471

Mubmitted la connection with this estl.
mate are some Importont facts in regnrd (o
the nnthraciie conl induwiry thait hoyve never
before apprarcd In print, and which are of
wvital interest to Inventors In coal properiles.

See THE BOND RECOND for Jube
standa

wn all news

Borrowers on Mortgage

should apply directly to this compnuy,
Every good mortgage promptly accepted,
$104,000,000, lonned during the past seven
yenrs.  Low fees for examivation and guar-
antee of title,

TITLE GUARANTEE % TRUST Ceo

140 Brondway, N, Y.
nt‘llcou{ 20 Conrt 8t., Brooklyn,
N.E, cor, 68th St.and Tth Av., NU Y.

CAPITAL, ... ... .... 52,000,000,
SURPLUS, . .......,. $1,250,000,

Reorganization
OF THE

Norfolk & Western
System,

Ta the holders of the NORFOLK &
WENRTERN, ROANOLKL & sOUTIHERN,
AND LYNCHBURG & DUIEITAM wecurls
tien,

Over 07% per cent, of all the disturbed bonds of all
anid ovir BT Jer eont of this ctocks of the Nor

Railroad

G llarant}-‘TrustCo.
of New York.

Formorly Hew Yerk Gnaranty and Indemnity Os,
Mutunl Life Ruilding,

05 CEGAR BTHEWET. N Y.
CATITAL, = &5 e = §2,000,000
HERPLES, - « « « = §2,000000

AUTS AN TRUSTEE FOR (ORPORATIONS,
FIILM= ANDINIIVIDUALS, ABGUARDIAN,
EXEATTOIR AND ADMINISTRATOIL TAKFH
ENTIL CHARGE OF BEAL AND PERHONAL
ESTATEN

INPEREST ALLOWED ON DEPOSITS

it b ek or an cortifeate,
WALTEIL (i, DARKMAN, 1" exldant.
ADITAN ISHELIN, Ji, Viee-Fresldent
GEOBGE B TURNIN LL. 41 Vies-President.
HENBY A MUNBAY, Tienv. anid 8o,
J, NELEON BORLAND, Al Treas. and Sec.

DIECTO RS,
Bamuel 1. Rabeoek, Adrian Irelln, Jr,,
{iro . 1aker, Auvgustus I Juilllaed,
Grunge & Bewdoln, Jamis N, Jarvio,
Froderle Clomwell, Itichurd A, MotCurdy,
Walter It Gllleite, Waltor €. Oakman,
Tloly £t Gimlet, Alvzunder E. Orr,
i 4h. Hoven, Henry 1. Rogers,
Ollwer Murriman, Henry W.Bmith,
R sowers Hayen I, MoK, Twombly,
Uharles IL Honderson,  Frederlek W. Venderbils,
Willlam €, Whithey,

August Belmont & Co.,

BANKERS,
No, 2l NARMALU STREET,
Agenin and Correspoundents of the
Mensrs, ROTHSUCHILD,

Faond Paris, Frankfori, and Vienns,
Tesuy batbatrs ot Credls fur travellors, srallable in
all paris of the worid,
Draw Bills wf Exobar & make Cable Trauslfers
i harupe, vab  ludle exio, and Callfornls
Exicute urdvrs fur the aud saio of Luvesh

el bevuritiva

folk anil Woestorn Malirond o pany lipylog boen de.
posited winder the Plan, nottes In hernby given to
those seourity hohders who havo no) atready doposited
that further deposita of bomds asd stowis after Tuno
Toth Wb pot e reeeived except b the dderotion of
Lhe Committes anel on sidt Lerans oo 10 0ay b ose,

NEW YORK EXHCUTIVE DECHRGANIZATION

COMMITTRRL
NEW YORK, Junn 61k, (b,

W, K ULY XN, Socretary,
VWil B,

K. Y.

.Manhattan Ti;n_.t_st Co::

RO, 10 WALL s1000.007

CAPITAL v Al1.000,000
AI'IIl;urI'muil VL T | witor, Adnpinisiymlor,
Guardian, Rocviver, ur'Tiu o ANl iy

A Lomnl Dop eatiors: for Nenn

° ¥,
Trustee ol &E-rmw--.l of Corparalionn, st "Tranafer
Agout aml itgistrar of Boockes aiul Tois,
Iuterast Allowed on Deposiin,
mibject to clisgue thiroueh New York G icaring honse
JOHN L. WATERDBURY  Vieddent
John Konn,

Aiia 1 Fronon, Viee-Prestdents,
Chan H. Smith.Bocty W Propan Hamiiton, Treas
Phos. 1.7 gieeenn, AT,
Birectors, 1814,
“ﬂ"“ Naimant, Johin Koan,
, W, Cannon, Jodin How nid Lathisem,
J. Cros donn o Moare,

E I, Mowdolph,
Jammm Gk shehidony
Eap i TS,
)

Tadulnn ¥itls,
mon T. Froneh,
ohn N A, tiriswold,
Ly Hlgainvin, i) Tuek,
. P, Hamlilton, John 1, Waterbury,

i
— - __H- T. Wilson,

The Potlt Manan mﬁng.-nt |
above, The stowk (8 iesue
corfifcatn apd bowd o0

Ly eonyayauee of
WAk L, krasten Tur the st

0ol e

Ehpriidoas

v wiok paye 8 per eent divhiden (s 3 poer oenl,

BArteriy ), il s practivally guprsutes U solirer e
oy Hint w il eloss (OF U018 yrar (5 Ju Woll ke

capltaliste are Interested. Full ialoomation ¢
obiained st the ofe  of the @upeny of <18 i

METROLPLETAY, RYDING,

FETIT MANANLANDINDUMTRIAL CO,

o gwwean,
Memphis & Charleston
Railroad Company

First and Seoond Mtge. Extended 7 & Bonde,
Second Mortgage Extended 7 75 Bonds,
Tenncssoe Lien 7 ¢ Bonds,

Seven Per Cont, Consols,

General Mortgnge 6 ¢ Bonds,

Cerlifioates of the Guaranty Trust Company

of Now York, tmsoed on the deposit of elther of the
soveral elpssda of Lonth alove Ramed, undoer an
agrocment With o sommittes, composed of Adrian
Inrling Jr, and others.

Capital Stook.

The thme Tor the holders of the above secnrition ve
deposit thelr seenritiea of aowent to the Plan aond
Apgroement Tormulated Ly the undersigned, dated
ADIIL 25, 1500 I8 herehir Turither extanded to the
RO day af Juns, 14900, after which date na ssctiritiop
Wil e recelved on deposit poP npcente 1o te Plag
and Ay Mt aecepied, cxeept upon the parmens
of kneh penaitien an the Commities may then Impose.
Copdes of the Pian and Agrosinant (which Is pursly In
thee intersst of 1he security holilars) mar b ohtalned
from the Conteal Teant Company, the Depositary, oe
from thouidoralgned.

Pated S15W YORK, dune 1at, 1508,

HIMON BORG,
J.KENNEDY TOD,
AL T 4, ROE,
EMANUDLL LEMMAN,
o, F. MeUODMNB,
JAMES A It
BE GANRTH,

1ROPOLD WALLACH, 3
PATILUR Cx o } Colinae! to the Commitee,

Committea

e ———

~ Contipental
Trust Company.

00 NROAD STRERT, N, Y,

CAPITAL, DRO0,000,
HURPLLUS, BIOV, 000,
OTTO Y. DANNAND, Prosldond
WILLIAM ALUXANDER SMITH, 191 Vice Prea®y

GORIDUN MACDONALD, 24 Viee-Frea't and Boe'y
HENKY E. DAoLy Amtlstant Searoipry

Denlgnnted by the Mnprems Courtnas
Depositury Mor Conrt Moncys,
Enterent Allowed on Deponiin,

Exocuisa all Trasts,
TRUSTI EA,
Otto T, Dannard,
Habert W. ¢ Fo
“::’!lllll I-'-ml T T
tiorlan Mardonald,
Gordun sorrle,
an, Jde,, A Lanfoar Xorrie,
xandermith, Willlam F. Coeh|
!Iln‘hu-rl. l.il;nnlmnr. aﬁlliirr J’.nuiltu“
Juhin . He¥eninyer, ] . Hazard,
\\-‘.'M ward Wouls, Fra I\I“l“l.al'lﬁlh
Trenor L. Park,

Willtam Jay,
._\'hmI‘!: tI.l L9

Ml

Henury M. T
Citver Har
Wilthan A

TEESTATETRUST C0.,

100 HROADWAT,

Capital and Surplus, $1,800,000.

Acts an Treastes, Reglotear, Trasefer and
Fincnl Agent of Corponrations, nnd as Exeas
utor, A ator, Tr Guardinge, and
Committee of Entuten, Taxesfoll charze of
Feral aud FPersonnl Estates, Jutereal ale
lowed on Depunits,

FRANCIS B HANGS, Praaldont.

W, L. THENHOLM, Ly

W A SREHOIAL L vice. Presidenta

JOHN (L ADAMS, Secretary.

MAUKIVE 8, DECKEN, Treasurer,
THUSTRER

Willis & Patne, Henry Steers,
L LA | R Georgn W. Juintard,
K oFliug Furreal H. I'arker,
Frevdioam Lliaries Scribner,

Cliarles i. THTany,
tivorgn W._ TWhite,

‘vrelval Knauth,

Tolin W. Adams,
Francls B, mm.i
Francis Lynde Sletson,
Thomas A Melniyre,
Edwurd K FPoor.

Totineron,
Noilnllele,
Fuwin AL Me ipin,
Andrew Miiis

Willam A Nuak,

Gre rao Fustor Peabody,
40 B Protst,

Government anp
Municipal Bonds

BOUGHT AND SOLD.
APPHAISIMENTS MADE OR QUOTATIONS
FULNI=UED FOR. THE PURCHASE, SALR
ULt EXUILANGE OF ADOVE SECURITIES
LISTS 0% APPLICATION.

N. W, HARRIS & CO,,

NANKERS,
15 WALL BTREET.

LOCOMOTIVES.
Richmond Locomotive and Machine Works,
RICHMOND, VIRGINIA,

SIMPLY CR COMPOUND LOCONMOTIVES TOT
WS DIESTGNS Ol To SPLCIFICATIONS,
Alodernly »guipped lhorl.
A “ ty OO loromotives,

Terms made autistnctory,
torrespondence Mollelited,
———

Danhers’ (‘_‘nras;

VERMILYE&CO

BEANKERS,
NASSAU & PINE STREETS,
NEW YORK CITY,

Dealers in U, 5. Government Bonds
and other Investment Securitles.
Deposits received and Interest
allowed on 8.

UHIZE O

BROAPYEY

LETTERSCRED

HOLLISTER&BABCOCK

ITAND 10 BROAD STREET,
DEAL IN

INVESTMENT SECURITIES

AND EXECUTE ORDERS AT THE
NEW YORK STOCK EXCHANGE.

— - —
.ﬂit‘illn_nl.s and Anterest,

THLCHICAGO JUNUTION RANILWAYS
ANL UNION STOUKR YARDS CO,

The Hoard of Bireetors | avie thiis day declared
guartecly divibend of OSK AN A HaLF PEIR VEX
Wi i Proree ped 1 annual dividend o
] fie B CENT. 1 MLl of Lhis Con

v pany. 48 'Nld
i Taly, Isun, o
of e transfer

W Lot 12 o'ctock M. Trans
on) July . el

THOMAS ST EGIS, Treasurer.
JLIAEY CITY, N J. Juns A, §sun,

—

“l..’n'-‘ ARF AN IDSON CANAL COMPANT,
NEW K, May 25 Lats, <A guarterly diy

L T YT AND THHREESEARTRRS (183 PR

CFST. o tho enpita!l stook of il company will

’\hl»l at the oflipe of tay dampany, €1 Coriiandy

Iy 1 oofinr Mopitay, dune 1R, 5

fhils ity b

he trats o Looks sl b dlosed Tram the closs o
'l.“‘m' an foday uidl the asorning of 1uesday, Juos
o, 1w

Ly order of the Bourd of Manneers,
CHANKLES A. WALEER. Troasurer.

THLDENYEL & RIO GRANDY R, Oy
oW AYuliE Dune 4, Jhe,

Ay e
A ENT, on sl Mrefor

viany ot of the uot carntogs, pays

W P EoA i

ni ke of the prefereed stook will gloss

M, duly Gy anid prupin i Hie mursiug

GEORGE COMILIL
Cladrins of the Doard,

TAED ORI AGHD JUNCT NRAILWA ?
ANDU S1ON =00 YAKRDS ““'.A‘i .

Curiita, Ao LAY

The Wooard af Tir T Tina Thils
Biepd uf T PEL

-

MW YONE, June o 1=,
Coupen Boe 1 of e Coipiny s Collateral Yeisd
fwrain ool il b pabl ou sl plfier d

LA T o doal Tho Wiflor o the Con
Tront i opnipnnd, and b Loudon ab e oo of T
Lulssevalu & Loy THuMAD BTU Troas




